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, QARGXKPARQ

5 HHDUFKHLY KDYHRQJ QRWG WDWRMHVH-P VR EHD FRUBIMRQ EHE HH
| LLWADQG VHIRQG MQIXDIHSLR LAHQR. DQG DFDGHP L DRKLHYHP HQNQ WH I LIMDQG
VHRQG MQIXDIHY 7 KLVFRUBIMRQ GNHDQ\ RAHU KDV SRMYHDQG QHI DWYH
P DQUHMMRQV DQGP XFK R WHUHHDUK GRQHLQ WY DUHD KDV FRQPHQADMG
HWHJRQWHKLIK @QIXDIHSUR LAHQRA R VXAFHYVXOWMGHIW RURQ WHRIWRQ
SRRIDFADGHP LF SHIRP DQFHR WYGHQWZ W GZ BYHYR! P HDVWKUHG @QIXDIH
SIRIAHA  $VDUHXOWKHSDUDGR] LFDOYIHZ VR ELOQIXDIWMP DV DFRIQWYH
CH IAVDQG ELOQIXDAMVP  DVDl RUAQ) FRIQWYHDGYDQUIHYKDYHFR H IMMG LQ ERW
UHVHDURK DQG LQ WHEHIH VDQG SUDPWAHYR! HGXFDWRWY * RQY) DB

SHIH R 5 VDK

$QH WHP HYIHZ R ELOQIXDIWP DVGHIAWDQ EHVHRLY' XQQ
Z KRDVWAIWWDNVRM®Z , 4 VFRHVR + \VSDQFV \SHAILFDOOO0 H LFDQ $P HIFDQ

DQG 3 XHIR 5 LFDQ WXGHIW DUHGXHLQ SDUVRWHLU QQIXIMAE GVOELOWHY DQG
LQDGHTXDMARPP DQGR ERW ( Q@K DQG6SDAMK 7 KHVH3 GVDELOAHY DUH\R
VAYHHWDW XQQUXIIHWVWIDW [VSDQLF WXGHIW Z RX@S EHOH IWURP EHQJ
VEXIKWZ M WHVDP HWRKQLTXHY XVHG Z WK P HEOCLHBLGHS WXGHOW
&RQYHIAHMD ' XQQLVWHDXWRUR P DMIDY GHLI QHG VR GR MVWREW

2 WHJH SOODARQVR WHUHDARQWKLS EHE HHQ, 4 RUDFKLHYHP HOWFRUHY

DG MUIXDIHSWRIIHHA DUHCQRWR EWQWD ELJIRMG EXVWMO O DLOWLQ WDNVDW
GDWHR SRDUO WHDFTXIMMRQ R DVHRQG @QUIXDIHADQ VBZ RUMBOCFDGP LF

SIRILVVEXPP LV D E 7KUAMKR®G+ \ SRIKHMY DQGWHCQRARQ R

VHP LOQIXDIMP  LHIXLLH WDAD WXGHINSRV AW KLIK GIYHY R SLRIIHHOR LQ ERW
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[ LBMDQG VHARQG @I XDIHYEH RIHWH FDQH SHIHPHWHSRMWYH HIHFWR EHCY
ELOQIXDO$ WXCGHIWZ IW BZ GIYHYR SUR IAHR 1Q ERM @QIXDIHVZ LOWXIITHJ

FRIQWYH GVDGYDQUR HY DVD UHVKAV
7 KRHFRQA-BWKDYHEHHD Z LGHD FUMA] HGE\ WRHZ KR UHWRWRMGH AW
YIHZ DG WH YDIGIW R WHP HDUXUHXWHG |, QKLVFUMENP R \VHP LOQIXDOMWP
0 D6ZDQ QR WDW KM QRARQ LV H/ VAWDOOBXVREBRILFDO WMGHIW Z KR
GRSRRD RQ DFKLHYHP HWHRIMA DQG VMV LHTXLUQ) MR VNLOZDOR GR SRRO
RQ@QIXDIHSWRLAHRA WAWONHWH/ $6 Z KLFK P HDVXUHDELOW VR SHIRWP
QIXLAE P DASX@AWRQVVNVARPP RQD LHTXLILHG RQO LQVFKRFO
36HP LAQIXDOWP ~ WHD VLU BBYDOWRXWGHWHWOGMRQDCDFDGHP LE FRQM W
DQGLVP RHR DSHEDIRILFDAY XHWDQ DAQIXIMAE RQH 0 DF6Z DQ P DIQWELQVWDW
3 DIOMRXIK WHHUHP DLQVQR HYLGHRHI RUVHP LAQIXDIMP  EDVHG RQWH QQIXIMAE
FKDUDAMUMARV R FKIAGBUHY \BHHK WHHLY I RS HGHQFHWDAHSX\WG
VHP LDQJ XD DLH CAMDOCSHU HAR FRP SHMQWSHDNHWR WHUQDAYH@QIXDIHY
$ GHELGG FRP SDUMRQ R WHAQIXIMAE SHIRWP DOPFHR WIUHHE FOQUFDOOGM OXHQW
VUXGHW DG WIUHHEKLIK DFKIHYIQ)” WWYGHQW 9DDGH 0 DF6Z DQDQGO DUACH
UHYHDBG QR Gl HHOPHEH HIQWHJIURXSVIQ NQRZ BIRIHDQG XVHR \t QAT
P RIBKRRJ\ RUH SIHMYHOQIXDIH
204 . [P DQG&KRH RIHMVRP HVXSSRIWVRUWLY SROAR YIHZ B\
GRAXP HWQJ KRZ DFDGHP LF DQG LQMOIBHIFHWAY HYHQ WRVH\VSHAL LFDOO
GHLIQHS VR EH3QROYHEDD LHTXLLHWHXVHR @QIXDIHVR DGHIUH DOGWHH RH
WHHDAKLHYHP HOW, 4 WMVDUHP HDUXUHVR GQUXDIHSUR LAHOR DQGADQEH

H SHAWWMGWR FRUBDMZ IW RIMHJ@QIXDIHSWR IHHORA WWW &XPP LV D
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H SOIQVWLY IHDARQKLS DV GHRUEHGIQ HDUIHUZ RINE\ 2 O DVHYIGHOAHR
S FRIQYH DFDGHP LF @QIXDIHSWRIIAHOR * EHQJ P HDXUHGE\ ER WSHVR WALV
,QWHUZ IGHD AWG MG &RPP LQVDQGO LLDP ROWA/REVHIYHG WHIRXU
VXGHIVRYHIDSHIRG R VHYH.DCP RQMVLQ ERW VFKRRIDQG QRQ VKR FOHAIQYY
DQG | RXQG WDWDIMRXI K WH X GHW YDUHG LO WHUDELDW VR X\VHSUHVH
YRICEX@U 1Q DFDGHP LFVWOWRQY WH. Z HH DEGIVRR DFFXUDMD GHVFUEH CEVADRW
FROAHBW \XFK DVJUDYIW LQ GHELO DQG VR H SUHVMKHP VHYHVHI HRAYHD 1O
QU HHMALFXP MEQRHY 7 KHDXWRY/ HYHQ GVARYHHG WDMOQ\VSIWIR| EHQJ
UHXPEQAHDGH LQWHFDVVRAP  WHHWYGHIW UDG Z LGHD DQG
HOMXMDMEDOCRXA\WMGHR IWIQWHUDUHDVR! LOM A7 KHDXWRYY DV VAW KB
WDGMRQDCP HKMRGVR DVVAMQ) WHQQIXIMAE FRP SHMOFHR! ELOQUIXDOMKGHRNV
SURYLGHD QDUBZ HJDQG J@R AP IHISLIAMUHR WY GHDELDWH/WDQ LVWK® WHFDH

* LRWIDQ FROEXWY UHP DINQJ WDADQ. WAMGHYHRRSHG | RU DQG
QRP H3RQ DP RORIQIXDCBRSXMARQ FDQ RQD LH BRI LDIP HWWR WHOQIXLAE
DELOW D ELOQIXDCBRWHVAY 7 KHH SHABARQ WD ELIQIXDOKRX@ GP ROMDM
QUXLAF SLR LAHR LGHMADORWDAR DP RORIQIXDOVSHONHUR HWHU@QIXDIH
LJIQRIHVWHU-DDW R ELQQIXDDWP [ RUDJILYHQVSHONHI SDUAEX@U@QUIXDIHYDH
EHAVGHYHIRSHG | RUVSHALLE SXIBRHY DQG MQIXDIHP 1] LQJ LJQRHGE\ DOO
SURILAHQA WMN VD YDIG DQG P SRUEQWEP HMRQ R ELAQIXDO I XDIH
SWRIIAHA  7KLV3P RQRIQIXDCELDY P D EHUHVSRQUE® RUGLMS SRIOWQ) VFRUHY
RQ @QUXDIHSIR LAHR WMV DQG WHUHVXGAQ) GH AW R ELOQIXDY

' XD DQGIXUN P D\HVP. LOUREVHYDARQY DERXWRM YDU LQJ GYHY
R @QIXDIHSWR IAHRA 1Q ELOQIXDOKLEBHY DG WHQHHG | RUGHMP LQLQ) WH
HEXFDARQDOOHHGV R VXK FKLABLHY RQ DQ LOGLYLGXDCEDWY 9 D@pVDQG) LIXHRD
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DOR QRMG WH YDUCELOW R GQIXDIHSURIAHOR DRRVVGERP DIQV DQG
LGHQWILHG D QH 5 | RUGLDI QRWME LDMHUWDQ GRP LQDQRH MEHDQ) WA VR LGHQWI
\SHAL LE WAHQIWKY DQG Z HONGHY VAV LQ ERW QIXDIHY

' Ul HHOWDQIXDIHSUR LAHQR WAWP D QRAHYHQ FIVMA\ WH\EP H
WYGHQVWH\CP HZ D 8 GEDUU 6SHIPHUDQG5 LYDV GHP RQMDWG WDW
WUHHRPP RQOD XVHG @QIXDIHSUR LFHQRA WAW G HHG LQ WHULGHQWILFDARQ R
WXGHOWDVQRQ ( QUMK VSHDNIQ) 0P WG ( QIAMK VSHINIQD. RUIGHQW QUMK
VSHINQJ 7 KHWAW Z HHQRAX@ FRP SDUCE®! 2 QHWAMMH/ DQIXDIH
$ VAP HOWSFDBY GHP RQUADMG KLIKHUFRUHIMRQV Z W DFDGHP. LF DFKLHYHP HQW
WAV WDQ WHRWHUVE R 6FKUDQN ) GAVRKHUDQG $ ODUDGR | RXQG DQRWHJ
WUHHSUR LAHQR WAV VR EHVIP LOU EXWQRNGHWEDOLQ WHUDVVAWP HOWVR
@QIXDIHSUR LAHRA

1 HYHIKHDYV WDEMRQDODV VP HOWP HKRGY DUHD | DRARE HEXFDARQDO
SWDPWEH / P IWR WP H P RQH DQG SHIRQQHIGHP DQG WDV HWRIRY
DGP LQMMIHG VR @UHJLRXSVR WXGHWEHTXIAN® DGP QMM HS DQG HMO
VRHS $VERQI DV WK VRRY DIHUHRIQ] HS DVWHLP SIHMHIQAFDRYWWH. DUH
WHUXVHFDQ SURVIGHDWRXJK LG-DR KRZ D SDUAEX@UMMGHNERP SDUHVZ W
RMHYIQWHJIWRXS DQGP D LQGFDMWYGHIVIQ QGHGR FRHIREVHYDWRQ DQG
LOAVIGXD HG DMMWEQRH 6 XFK WAV DOR SURYLGHQXP HAFDOUHX@OVWDAP DN\H
FRP SDUMVRQV SRWME®I DQG JDLQVTXDQMLDE®! ERM KLIK® GHMLEEDI TXDDARY I RU
HEXFDWRQDCDGP LQMADRLY DQG RIKHY Z KR QHHG3HP SILUFDO SLRR R SLRILEP
HI HAYHQHVV

;W WHHIP MPARQVIQP LQG ZHP D QRZ FRMGHJZ KDW
LOMJBIDARQKLSY EHAE HI) GQIXDIHSIR LAHQR DQG DFDGHP LE DRKLHYHP HOWDV

+DPPL QN



P HDVXUHG RQ WEQGDLE] HGWWW P D H MV 0 DQ. FRUBIMRQDCDQDOVHVR WHH
| DALY KDYH EHHQ FRQGXPWG DQG DB RWZ IWRXWH FHBWRQ WHHWMGHYKDYH
| RXQG LI QU LFDQWHIMRQKISV EH HQ) RIDO Y XDIH SR LAHQR. VFRUIHVDQG
DFDGHP LF DFKLHYHP HQW XVXD@ UHDGLQJ DRKIHYHP HQW\VARUHY

&XPP IQV D FRP SIGGWHUHXOVR QQHVKFK FRP SDUMVRQY
LQYRMQI GUI HHIWIIQIXDIHSDLLY DQG WYGHMDIHY DQGIRXQGWDW 4 RU
DFKLHYHP HQUWFRIHY WKRZ HG KLIK FRUBIARQYZ IWK P HDWUHVR ERW/  DQG/
SIRIAHPA  + HDORIRXQGWDAP HOXUHVR /| SIRIIAHR Z HHWRQIO® HDWG
\RP HDWXUHVR /  SIRIAHR $JHDOR VAP H3\R DI HAWSHIRP DQFHRQERW
@QIXDIHSURIIAHA WAWDQG DFKLHYHP HQWRMV &XPP LQVVRRN WHH
UHIDARQWKLSV DV XS SRUNRUKLY LQMGHSHQGHPHK\ SRIMHMY DQG WY HYIGHQRH
BB WRKLYSIRSRDCR WHH IMMPHR 3FRIQWYH DFDGHP LF @QIXDIHSURILAHR
WDWZ DVEHQJ P HOKUHGE\ ERWM WSHVR WA

* DLAD 9i VIXH 9i VIXH /ySH DQG: DUG FRP SDLHGWHUHDAQ)
DFKLHYHP HQUWFRUHVR! + IVSDQLF P LGGMBIDQG KLIK VKR FOWXGHRV Z W P HDVXUHY
R WHUSIRIIAHR 1Q( QJOK DQGESDAMK  DQG I RXQG WDWRMKLIKHW
FRUBIDAWRQYZ HHEHA HHD ( QIOMK SIRILAHQA DQG ( QUK DADGHP LF
DFKLHYHP HOWU / RZ HJ MJIQULFDQWIFRU BIMRQV Z HHREVHYHS EHE HH)
6SDQMK UHDAQ) DQG( QUK UHDAQ) U DQG QR FRUBIMRQ Z DVIRXQG
EH HH6SDQMK SURILAHOR DQG( QAWK DFDGHP LF DRKIHYHP HQWU

,QDMP [MUMMG / HHDQG6FKDOIMV GR\H3DW RIHDQP IGEBIDQG
KLIK VKR FOAMGHQW BDLQQ) ( QUK DQGIRXQGWDW  UHDGLQJ DELOW Z DVP RW
IHDMG\R SIRIIAHR IQWH/  DOMRXIK DMIQULIFDQWHIMRQKLS EHE HIQ)/

DQG/  UDAEQI DAKIHYHP HOWZ DVDOR REVHIYHG
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6DYIOD/7 LRINH \XPP DU LlQJ KHISUHVIRXV UMUK [LQGVWDWV

3UHDAQ) DRKLHYHP HOAQ ( QUK DVDVHRQG @QIXDIHLYP RIHGHBHIGHWRQ
U-DALQ) DRKLHYHP. HWQ WHUQDWYH @QIXDI HWDQ WY RQ LHIDAYHRUDCSUR LAHOR

1Q( QK"
,QDMWYG R P RORDQIXDO QUMK NLQGHI DUMQ DQG 1 LLAWDGHY/ 6 SHHH
5RM &RRSHJDQG' H/ D30 I RXQG WD KLBI RIDO M XDIHSWR LIHHRA

Z Dv DMJ QU LFDQWBRARULQ WHGHYHBSP HWR HOUWO MDA IHDARQWKISVZ HH

QRMQURP  VXIIHMWI WDARKHUIDARY/DOR S DSDWV:  DAWP DQ DQG &DILQV
AGILQGWDNP RQROQIXDOMULG IWDEHY Z KR Z HHIR RS UHDGHY KDG D

P RUHDGYDORHG XQGHIMIQGLQI R SDPUARXOU( QIOWK M QUPAF FROVMXPARQVWDQ

WHCHWZ KRZ HHSRRJ HDGHY DOKMRXIK RUGHUR FDXVDWRQ FRX@ QRVWEH

GHMP LOHG

5 MUK 4 XHMRQV DG 3 IHAPARQY

7RGEDM UHVHIUK DERXWRMUHDMRQWKLS EHE HID [ LDMDQG VHRQG MQIXDIH
SUIRIAHYA DQG DFDGHP LF DRKLHYHP HQWKDYH EH D FRQPHLQHG Z LW REHUMMGHQW
Z KRDLHDRHDG, OMDWMILQWHUILUAMDQIXDIH 6\MGH/R GQIXDIHSUR LALHOR
DQG UHDALQJ CRKIHYHP HQNQ\ RXQIHJMMGHW KDYH @R RHG DWP RQROQIXDO
FKIGUHQRQ®  <HADQLQAUHDMQI QXP EHUR! FKLABUHQ DIHEHARP LQJ OMDMILQ
WHUVHRQG @QIXDIHDWRMVEP HWP HDV RUMRRQ DWW WH EHRP HOM.DMLQ
WHUI LIWWDQG IWFDQQRAEHDVXP HGWDWKMIQMDPMRQR! | DRRYZ LOBHWH

\VEOP HIRUWHHRKLGBHY DVWH DUHIRURKHY

7KHRXUBQAAXG. Z 1OB DNHFRP SDUVRQY VP LOUVR WRVHLQWH/ HHDQG

6AKDOAMNDQG* DURD 91 VIXH HADOWYXGAHY VRVHHI VP LU BDARQWKLSVEHE HID
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ILUAADQG VHRQG @QIXDIHSWRIIAHR DQG MDA 1Q ERW @QIXDIHYDH MGHIW

, QDCEMRQ DARP ELOHG I LDMAMHRQG MQIXDIHSWRIIAHR VARHZ LOEHRRP SDUHG
VR WHRWHUP HOVXUHY DV D WIRXIK LQAFDRUR KRZ RYH.DO MQI XDIHSWR IHHA

P D EHDSUHARRUR UHDGAQ) DFKIHYHP HQAQ HWHUMQIXDIH
, VIV SUHGLFWMS WDWGHVSIWWH GLI HHQRHVLQ DIHDQG MDA GYHY
EHA HH WHFXUBQWAXG. JURXS DQG SLHYRXVRQHY WDWRM\EP HUHDMRQKISY
EH& HD| DRRWYZ LOBEWILQ 6SHAILFDOODVARQ) LHDMRQWKLS EHE HHQ ( QIOK
@QXDIHSWRIIAHA DQGUHDGAQ) DRKIHYHP HWQ ( QI LVH SHAWG DVIVD
VARQ) LHIDMARQWKLS EHE HH) UHDGLQ) CRKIHYHP HQWQ 6 SDQIVK DQG UHALQ)
DFKLHYHP HOWQ ( QUK , WYH SHAWG WDWRGHIMXGHIW Z LOWKRZ. KLIKHJBYHY
R UHDALQ) DRKIHYHP HQWDQG SURILALHQR 1Q ERW MQIXDIHY 5 HIMRQWKISVEHA HH)
SWIRIAHYA 1QD@QIXDIHDQG UHDAQ) DFKIHYHP HNQ WHRS SRUMGQIXDIHDH
SIHARMG VR SO DWP Do) B® L DQ ) LQDOOIMVH SHAMS WDWHRMFRP ELQHG
OQXDIHSWRIIAHA VARHZ IOEHDEHMYSIHARRUR UHDAQ) DAKLHYHP HQWREIQ
HWHULQGYIGXDCSURI IAHR VFRWH
0 HMRGR®RI\

7TKH  VWGHIWIQWIVWWXG JURXS Z HHILUWWDQG VHRQG JUDGHWHQUROEB LQ
D6SDQMK ( QUK GXDOMUXDIHSIRIUP 1QDQ( GBDWR 7H DV WKRFO7KH
WXGHQWZ HHQRADQGRP ® \HBRMG DORMGHIWZ W DFRP SGAMVHAR GDVD
Z HHIQFXGHG LQWHJIWRXS 7KHWMGHMERG DNVKMVKRRZ DV~ + VSDQIF
DG HRQRP IFDOCAMIGYDQMIHG DFFRWEIQI VR 7H DV$ (6 WIMMMEY $00
WXGHIWLQWLY WYG. HOWLHS VFKRREDV P WG ( QI SLR LFHQW

7KHSWIRILDP 1QZKIFK WH Z HH KRGS Z DVD GXDOMYXDIH

PP HMRQP RGHO+ DO R HORK VAKRROGED Z DVMIXIKWQ 6 SPQMVK DG WHRWHU
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KDODLQ( QIOK 7 KHFDV\IURXSHS 6SDQMK GRP LQDQW( QUMK GRP LQDQADQG
ELDQI XDOWMGHW VRI HMHIWILRXI KRXWKMVFKRROGD, , QUAKPARQ LOFOXGHG DQ
HP SKDUWVRQMMEIR  XMQJ * XIGHG5 HDAQ) WADWILHY KLIKHJRWGHIWIGNQJ
VNODDQG WHIQMI UDARQ Rt MDA DQG FROWRQADLHD LQWKPARQ 6\XGHIWZ HH
UHRPP HQGHGIRUWHSRILDP B\ SDLHQWRUWERKHY DQG DFDGHP IF
SHJRWP DQFHZ DVDI DRRUFRQMGHHG LQ WH CFRHSVEQRHR WMGHQW

, QWHQRP DOFRXUHR WHVFKR RO, HDU WMGHWSLRIUHVVZ DVP HOVXUHGE\ D
QXP EHUR! | RUP DCDVVAV\P HQW DORMYGHWZ HHJILYHQWH/ DQIXDIHS VVAMP HQW
6FDOV / $6 WWR SIRIAHA 1Q( QIMK DQG6SDAMK ( QUMK UHDAQI DQG
@QIXDIHDKLHYHP HWZ HHP HOVXUHG E\ WH6VEQ RUG DFKLHYHP. HQW VDG
6SDQMK UHDAQ) DQG MQIXDIHDFKLHYHP HME\ WHS SUHQGD ITKLHYHP HOW WY
7 KLV WHWMEDD XVHG LQWLY WG

7KH/ DQIXDIH$ WHYWP HQABFDBVR ( QUMK DQG6SDQIK DLHFRP P RQD XVHG
1Q7H DVVRIGHW\ DQGP HVXIHWHSIRILWWR QP IWG ( QIO SLR LAHQW

VUXGHQW 7 KHWAMN DUHERW WEQGDUGL HG DG WHQRLP LQJ SRSXMWRQLY
U-SRUMGVR EHWMGHOWIURP JWDGHY  |URP &DMIRWQID 7H DV 1 HZ <RIN , @QRY
DQG: LMRMQ R WHHWXGHIW P HILRP DQ( QUMK KRP HBQIXDIH
ECFNJLIRXQG  |URP D6SDQIK KRP H @QIXDIHEDANILRXQG DQG UHSRUMG
DORWMHU@QIXDIHZ DVXVHG DAKRP H $ IWUWAMMQ) DUY. VFRIHLYREVILQHG Z KLFK

LV WHQ FRQYHIMG VR DVFDBIVFRIHILRP DVMWMGLQ 7 DEM

/H YHO /DEHO &KDUDAAULVWLFV

1RQ VSBNHU

/LP LWHG \oSHU ,VRODWHG ZRUGV

/LP LWHG \o8HU 6\WVWHPDWLF HUURI
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1DWLYBNH 2FFDVLRQDO HUUR

1DWLYHNB $UWLFXODWH 10XH

70E®! /$6 2 5DAMQJ 6FDB

' H$ D DQDXWRUR WH/ $6 \XJJHWWDW $6 FDBIVFRUHVP D,
QRIEHDVP HDQLQIIXARUP HDVXUQJ WXGHABLRIUH\DVWHUYZ. \FRUHY + HQRWA/
WDARQ ( QUK \SHINHYWP D HDWRQDE® H SHHWRVDQ U VARIHSRIQWD
VKRR HOU $ WRBW.DM DWXGHIWEHLQQLQ) DABYHD P D QRWP RYHVRGIYHD 1RU
WUHH HDLY 6 FDBIVARIHVKDQIHVIRZ ®  DQG GR QRWKRZ. SURIUHV VKDALY DRXDOO
REAXUL) WXVWH P D EHIQM.SUHMG B\ HEXFDWRYY DVIQGLFDAQ) WDWRM
VUGHMKDVDFTXLLHG QR ( QUK RYHIWHFRXUHR D\ HDU 1 HYHIMHBVVRQD
VADBIVFRUHY Z HHUHFRUGHG | RUVWYGHRWLQ WLV VXG

6\GHW $6 VARUHYDQG QRIP DORXUYH ATXLYDBRQWIRU BDGLQI DQG
@QIXDIHOFKLHYHP HOWRMV Z HHFROBWG ILRP VAKRFOHRUGY $ FRP ELQDARQ
OQIXDIHSWRIAHA VFRWH / $6 ;  Z DVREILQHS | RUHDAK WXGHINE\ P XGASOLQJ
WHVE R/ $6 VFDBIVFRUIAVVRIHMHU &RUBIDARQ FRH I LHQWZ HHGHYHG ILRP DOO
SRVNEGISDLVR ICARY DQGIQUIFDQFHDVAMS ~ DQGS GYHYZDV

GHMP LOHGWIRXIK WHXVHR VZ R VLGB WWW
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5 XAV

$ OGN

6SQ 6SQ (Q
*WbaH /D) 5@ / DI (QU 5G)/$6; /%66

6SDQ/ DQJ
6SDQ5 GJ
(Q/ DY

(Q5G&

/ $6;

/$66

1 $6 (

Q S S
7CEG  &RUBIDARQDODQDOMY | RUDORMGHIN

) RUWHWXGHWI LRXS DVDZ KRB WHURXAVZ HHP XFK DVH SHAMG $
KLIK FRUBIDARQ EHE HI ( QU@WK SURIIAHOR DQG( QUAWK UHDAQ) DRKIHYHP HQW
Z DVREHUHG 7 KHFRUBIMARQ EHA HH) 6 SDQVK SLR IAHQR DQG6SDRIK
UHDAQ) DKIHYHP HQWZ DVRZ HJ EXVWLIQUIFDQWDWAM — GYHOP HDQLQJ
WDWKMHZ DVRQD D FKDQPHWDVWXFK DUHIDARQWKLS FRX@ EHWHUHX@R

AKDOAH $ P RGH.IDM LI QU LFDQWARU BMARQ EHE HHD ( QUK DQG 6 SDQMWK UHDAQJ
CHKIIHYHP HOWZ DV DOR IRXQG $JH DVP HDWXUHGE\ JUIDGH®IYHOZ DVDJRRG
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SIHARRUR SHIRP DQFHRQ DO@ HOVKUHY 7 KHRGHIJWXGHIW GLG EHAMYRQ WH
WMV WDQ WH\ RXQIHJRQHVQG LQ DOOUHVH FHSWESDQIMK @MQIXDIH SR LAHR

6RP HZ KDAKQH SHAMED DML QULFDQAHIMARQWKLS EHE HH) 6 SDQVK
UHDGLQI CRKIHYHP HQWDQG ( QUK @QIXDIHSURILAHA Z DVDORIRXQG
DOMRXIK WHUHYHIHUHDMRQKIS  EHE HI ( QIOMWK UHDALQ) DRKIHYHP HOADQG
6SDQMK MQIXDIHSLR IAHQA Z DVRQHR WHIHZ SDILYWIDVWKRZ H3 QR LI QU LFDQW
FRUBDARQ

/$6 ; WHFRP ELQHG MQIXDIHSURIIAHQRA P HOWH SIRYHG\REHDJRFG
SIHARRUR UHDGQ) DQG MQIXDIHDAKLHYHP HOAQ ERW ( QMWK DQG 6SDQMK

) LAY UDCH

6SDQ 6SDQ (Q
/D 5@ /DWW (QI5G)/$6; /$66

6SDQ/ DQJ
6SDQ5 GJ
(Q/ DY
(Q53
/$6;

/$66

1 $6 (

Q S S
70E® &RUBIARQDCDQDOMY | RUILUANI LDGHWYGHOWNV

$P RQJ WHILUWAJLDGHWXGHIW DKLIK FRUBIDARQ EHE HID ( QIOK
U-DGLQ) DRKLHYHP HOWDQG ( QUK SURI LAHDR Z DVREHYHS 7 KHFRUBIARQ
|RXQG EHE HID ( QI@K DQG6SDQMVK UDAQI DFKIHVP HQV Z DV \JQULFDQWDW
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WH  ®GYHDDQG WHFRUHIDARQ | RXQG EHE HI) ( QI@WK DQG 6SDQMK GQIXDIH
DFKLHYHP HWZ DV HYHQ KLIKHU 7 KHVDP HXQH SHAWG FRUBIDARQ EHA HIQ

( Q@K SLRIAHA DQG6SDQMK UHDGQ) DRKIHYHP HQV  Z DVIRXQG I QULFDQW
DWVKM ~ GVHO/ $6 ; DIDQZ DVDFRQUWRQASIHARRUR UHGQ) DQG MQIXDIH
DFKLHYHP HOMILQAQ) FRUBIMRQY WIQUIFDQWDVRM — BYHCR MJIQULFDQRH

6HRQG* UDGH

6SDQ 6SDQ (Q
/D 5@ /DWW (QI5GI/$6; /$66

6SDQ/ DQJ
6SDQ5 GJ
(Q/ DY

(Q5G&

/ $6;

/$66

1 $6 (

Q S S
70EGN  &RUBIAWRQDCDODOMY | RUHRQG JUDGHWMGHW

8 QENHI LLWAJLDGH WHVHRQG JUDGHFRP SDUMRQV KRZ HG I HZ FRUHIMARQY
DAHWHJBYHOR MIQULFDQRH ( QIAMK UHDAIQJ DQG ( QMK @QIXDIHDFKLHYHP HQW
Z HHIRXQG R KDYHDKLIK FRUHIDARQ DOKRXJK 6SDQMK UHDAIQ) DQG MQIXDIH
DFKLHYHP HOWGELG QRAGHP RQWADMWHVEP HUHIARQWKLS $ QHIDAYH FRUBIMRQ
EHA HID 6 SDQIVK DQG ( QUK MQIXDIHSURILAHA VI QULFDQWDN
GYHOZ DVIRXQG / $6 ; Z DVQRADJIRRG SIHARRUR DQ. @QIXDIHRUDFKIHYHP HQW

VHRH
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&RQFOMRQV
0 RWIR WHUHIMRQKISVIRXQG Z HHVP LAUVR WRVHI RXQG IQWXGIHVR RTHJ
WXGHW + RZ HYHJ WHH UHDMRQWKLSVVHHP HSVR H LMARQ®D DKM LI UDGH
GYHD' XHVRWH\P DOTEP S®IV] H WH FRUBIWRQ GYHY UHTXLLHG VIR HMIEQWK
MIQUIFDQRHZ HHYHY KLIK QRYHIMHBW WHVHRQG JUDGHFRUBIMRQVZ HHYH)
®Z R QRQH WWRQW7 KHUHDVRQ | RUWILYHYDSRUIDARQ RN WV EHA HI) GQIXDIH
SWIRIAHYA DQGDFDGHP LF DRKIHYHP HQWP D EHDWBDWASDUADOCH STIQHG Ll WH
P HDQ/ $6 WFRIHVR WHVZ R JUDGHY DLHVENHQ LR FRMGHDARQ 6HRQG JUDCH
WXGHQWKDGDP HQ/ $6 ( R DQGDP HXQ/ $6 6 R FRP SDUHG\R
DG IRUILLMILDGHY 6HRQGIWDGHY WHQ SHIRWP HGP RIHANHQDWYH
VSHONHLY1Q ERW. QI XD HYWDQ GLG WHUI LUWASLDGHFRXQMLBDUWV ' HS$ YLD
REVHYHYWDW KM UIHIDARQWKLS EHA HH) DFDGHP LF DRKLHYHP HQWDQG
OQUXDIHSIR IAHA AVDSSHLY/DV WYGHIW DS SIRDFK QDAYH ANHSUR LAHQA
®YHY EHDXVHQDAYH\VSHINHY SHIRUP  DADO GHBLY RQ DFKLHYHP HW RV
, QKRUMKHI RORZ 1Q) FRQFOMRQVFDQ EHGUZ QILRP WHFXUBQWANG
f (QOKQUXDIHSWRIAHRA [VWHEHMBLIHIRRUR ( QIO UIHGQ)
DFKLHYHP HOWRUMMGHQW Z W BZ HIBYHYR ( QIOK SIRIAHR  HYHY
Z KHQ WMGHQW DLHMWEHLQQQ) VR BDLQVR UHDG
f 5HIGQ) DRKIHYHP HQAQ ( QIAMK LV DOR UHIWG VR UHDGIQ) DRKLHYHP HQW
LQWHQDAYH@QIXDIH SDUAEXTDIUD DAVRM HUDHIGYHY VXIIHWQ) WD
TP IWG ( QJOMK SR LAHWAXGHIWGLIZ. XSRQ UHDGQ) WOZDOHG,
SRVVAMHG LQ WHQDWYH@QIXDIH DQG VXS SRUAQ) ELAQIXDCHEXFDARQ
P RGHYZ KIFK GHYHRS QDWYH @QIXDIHOWLR
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f$ VWRQ IHDMRQWKLS EHE HI) @AYH@OQIXDIHUHGQ) DRKIHYHP HQW
DQG VHRQG @QIXDIHSWRIIAHRA VXJJHWWDWRFG UHOGHWP D
DFTXILHDVHRQG MQIXDIHP RIHTXIAN®  RUWDANHP HJHQWELAIQI XDAMP
KDVD SRAWYH H HWRQ MDA  DQG

fo$V WGHQWEHRP HIOHMQ WHVHRQG GQIXDIH WHUUHGLQ)
DFKLHYHP HOWSDARMYV EHILQ VR UHVHP EGIWRHR QDAYHVSHINHWR WH
VHRQG MQIXDIH DQG ANHWHWYGHWIQWHBESHHH 5 R &RFSHJ
DQG' H/ D30 WXG  VXFRHVVEHILQVVR GHSHQG RQ | CRRWRWHIWDQ

RUDO KU XDIHSUR LAHOA

$ UHDVIRU) XWWUH, QYHAI DARQ

,QRIGHMVRFRQILLP WHHILOAQIV DOWHIMP SGIR WGHIW KRX@G EH
WXGHG 7 KHFXUBQWILRXS Z DV R\WP DORDARQD YHY KLIK FRUHIDAWRQVFRX@ EH
FROU.GHHG LI QU LFDQWDQG VRP HFRQMEXWQJ | DRRYZ HHXQGRXEWED LIQRHG
IQWLY WG $Q IXWUHWXG VDP SBIVKRXE DOR EHP RIHUHSURWVHOWWYHR WH
VXGHMERG.  DVWHWXGHIWLQ WHFXUBQWEP S®IZ HHQRMDQGRP ® VHDAMG
DQGWHUL &( VFRUIHVRQWHDFKLHYHP HOWRMV Z HHXQXVXDOCKLIK  $ FRP SBIM
VXG. Z RX@ DV\XUHWDWRMHI LOGQIVKRT WKH FHD | RUMMGHIW Z KRDH
VIAXJJQQJ DFDGHP LFD® ) LQDOODFRP SDUVRQR! VXK FRUBIDMRQVIQ JLRXSVR
VUXGHWLQ RIMHULQWAXPARQDCP RGHY \XFK DV( 6/ LPP HMRQDQGHIU® H W
ELOQIXDOHEXFADARY Z RX@ EHYHY HOIKWILQD
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&ROEU 9 WILQID MG: D QH3 7KRP DV 6FKRROH | HRAYHOHVM RUDQI XDJIH
P LORUW WXGHW : DKIQIRQ' & 1 DARQDORGDUQIKRXVHIRUX@QIXDO
( GXFDARQ KWSV ZZZ QFEHJZ X H3X QFEHSXEV URVRXUAH HI HARYHOHYVWRP DV

HROey Sd

&RPP LQV 1 DQR / DQG2 IHID% 0 LLDP RQMV 3HUAH.YHG DQG DRAXDO
QQUXIVAF FRP SHMOFH $ GHVAUSWYHWYG R IRXUGZ DRKLHYHQJ + VSDQIF

ELOQIXDOWYGHOW $ P HLFDQ (| G DWRQDCE HVHDLRK - RXUQDO

&XPP 1OV - 1P D &RIQWYH DFDGHP LIF @QIXDIHSWRIIHHR  QQIXIMAF

LOMGHSHIGHOFH WHRSWP XP DIHTXHMRQ DQGVRP HRWHUP DAR : RINLQJ
3DSHW1Q%U@QI XDDP

&XPP LQV - [P E / LQIXL\WE LQWLGHSHGHAH DQG WH HEXFDARQDO
GHYHBRSP HAR ELOQIXDORKLABLHY 5 HYIHZ. R ( GXFDAWRQDCS HHDLFK

" HSYID (G $VWNP HWWR @UXDIHP LORUW WXGHIW 3RDAFRDO
WHKQLHDO SICRARDCDQG P RIDAP SHDWYHY 3 LIRAHKEQIVR WH) LUMS RMHDUK
6\ P SRUXP RQ/ P W5 ( Q@K 3WRIIHHMBWGTWVXHY 29 0 / $

KWSV 777 OQFEHJZ X HaX QFEHSXEV M P SRMD | LUMDV VAP HOWKW

" HYID ( Z DG 6HANQY H SHAMG JOLQVIRUQRQ DQG AP WG ( QUK
SWRIIHHMWAMGHW 1 &% 5 VRXUFH&ROPWMRQ 6H.LHV
KWV 7277 CQHEHJZ X HaX QFEHSXEV URVRXUAH VHAIQY)
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' XD + HAE DQGO DUQDYXUN 7KHUHDAYHSWIRIIHHOR R QP WG ( QUK

SUR LFHQWAMGHIW 1 $%( - RXUQDO

' XQQ/ R G %AMQIXDOF LVSDQALF &KIHORQWHS 6 0 DLQDQG $ 5 HHZ
R 5 FVHDUK RQ 7 KHUSRIQMIYH / LQIXIMAE DQG 6FKROVMAE' HYHIRSP HOW( 5, &

" REXP HOW("

* DLRD 9i VIXH ( QHAQD / XIV$ 9i VIXH ,VDEH® / ySH DQG: HG : DG

/ DQIXDIHSURIIAHQR DQG DFADGHP LF \VKAFHVY 5 HDMRQWKLSVEHA HI)
SIRIAHYA 1QV¥ R @QIXDIHYDQG DRKIHYHP HQWDP RQJ 0 H LFDQ$ P HIFDQ
6\MGHQW %4.0Q) XDCB HADUK - RXUQDO

*RQ DB 9IIQAD &RIQMRQ &XAOMUHDQG/ DQIXDIHLQ UM XDO
SKIBH) YHMHVCD 0 ' $XWAQ  : LQIIHG

* LIRWADQ ) WDQoRY 7 KHELMQIXDCDV D FRP SHMNEXW/SHAL LF VSHONHJ
KHIUHJ - RXUQDCR 0 XQOMDQI XDCADQG 0 XGAEXAMLDO HYHRSP HOW

* LRVWADQ ) LDQORLY 1 HXURDQIXIMV EHZ DUIH 7 KHELOQIXDAV QRVAR
P RORIQIXDVLQ ROHSHIRQ %4.DLQ DQG/ DQIXDIH
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/ HH- FRQJ : RQDQG' LDQH/ HP RQQHU6FKDO@W 7 KHUHDWYH FROMEXWRQ
R/ OQUXDJHSWRIAHPR DQG/ UDAQI SHIRWP DFH $ WAMR WHWUHKRTD

K\ SRMHMVIQDQ( ) / FROW[ W7( 62/ 4 XDUMD

0 DFZDQ -HI 7 KHWWHKR®G K\ SRKHLY VP LIQIXDDWP  DQGRMHJ

FROMEXWRQV\R DGH LAVWIHZ R QQIXIVAF P LORUMEV + [VSDQLF - RXUQDCR
O/4-KDYLRUDCS FALHOAHY

20@)-RKQ: . XQRN. [P DQG<RQINIH&KRH 7HMQI YHEDO @QIXDIH
DQG QRQ YHEDCDELMAHVLQ @QIXDIHP LORIMHY $ VRAR HEXFDARQDOSLREGP 1Q
KIWRUFDOSH)SHARYH / DQIXDIH7 HAQY

S5CPUH - ' DVG 3HJRWP DOFHR UHGHMI QDG | OHOW( QIAVK SUR LFLHQW
VXGHOW &HQMUIRU/ DQIXDIHO LORUW ( GXFDARQ 5 HAHDURK

5 LYHD &KDUBH HG / DQIXDIHSWRIIAHR DQGDFADGHP LF DRKLHYHP HQW

&OYHERQ 0 XOMDQIXDAD DARW

6DYIOD/7 LRNH 0 XUHO 7 HOFKLQJ DQRGWMY | RUDHDGHP L DRKIHYHP HW 7 KH
RBIR @QUIXDIHGHYHBRSP HOW1 &% ) RPEXV 2 FIPMRQDOB DSHWVLQ %4.MQJ XDO

(G¥DMWRQ KWB 7277 QFEHJZ X HoX QFEHSXEV IREXV IREXV KW
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6FKWDON ) LHAURNS 7RG® ) GIWKHIDQG &UVHTED* XDNILER $ ODUDCR
&RP SDDAWYH YDOGAW R WIHH QIOWK RO M XDIHSWR IHHA WAWW %4.MQJ XDO

5 HMVHDURK - RXUQDO

6SHHH ' HERIK/ ) WP D3 5RM ' DG+ &RRSHIDQG6XMVDQ' H/ D30
7 KHUIHBYDQFHR RUIDO M XDIHWOOR HOWO QMDA $ P XOWDUDWM DQDOMYV

$ SSTHE 3 FKRIQI XIMARY

8 QEDUU' DQHXM 0 DUD/ 6SHIAHU DQG* XIO@P R$ 5 LYDV / DQIXDIH
SURIAHYA DQG DADGHP LF DRKIHYHP HQWVS$ WXG Rl MQIXDIHSUR LIAHA WMV DQG

WHU HDARQWKLS VR VKR FODAQIV DV SIHARPRY/ R DFDGHP LF DRKLHYHP HQWL $ %

- RXUDO

9DDCH &RUABAYQ 0 - HI 0 CF6Z DQDQG&RUQQHO DUACH 7RZDUGD
QHZ YIHZ R GZ DRKIHVIQ) EIAQIXDY 6\ QUIPAE FRP SHMQPHIQ GHMIQDWG

VP LAQIXDY 3 DSHUSUAVHIWMS DVAMS QQXDCD HRAQI RN WHS P HIFDQ

( GXFDARQDCS HAHDUAK $ VVRADARQ $( 5%

KWWV 777 SXECEFDUXHX aPDRAVZDQ DHD  S3E

9 D@V * XDEDXSHDQGS IKDWGS ) LIXHRD WOUI XD DQGWMAYI $

\GHADODWHR! ELDV 1 RZ RRG $E®{

: DOWP DQ ' DYD( DQG+ HBR6 &DUWLNV * WDPP DAFDONQRZ BJHR WILG
JUDCHIRRG DQG SRRJ BDGHY $ SSTHG 3 AKRICQI XIMARY
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